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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT  
 

 
To  
The Board of Directors 
The Nainital Bank Limited 
Nainital 
 
 
Report on Limited Review of Interim Financial Information 
 

1. We have reviewed the accompanying Statement of unaudited financial results of The 
Nainital Bank Limited (‘the Bank’) for the Quarter and Nine Month ended 31st 
December, 2023 (the ‘Statement’)(attached herewith).  The Management is responsible 
for the preparation and fair presentation of this interim financial result in accordance with 
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014, and provisions of Section 29 of the Banking Regulation 
Act, 1949 and circulars, guidelines and directions issued by the Reserve Bank of India 
(“RBI”) from time to time and other accounting principles generally accepted in India. Our 
responsibility is to issue a report and express a conclusion on this interim financial 
information based on our review.  

 
2. We conducted our review in accordance with Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by ICAI. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
3. In the conduct of our review, in addition to -6- branches (cover 22.88% of the advance 

portfolio of the bank) reviewed by us, we have relied on the review reports received from 
the statutory auditors of 18 branches. These review report of 24 (6+18) branches cover 
51.01% of the advance portfolios of the bank. Apart from these review reports, in the 
conduct of our review, we have also relied upon the returns received from 145 un-
reviewed branches of the bank.  
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4. Based on our review and subject to limitations as mentioned in Paragraph 2 above, 
nothing has come to our attention that causes us to believe that the accompanying  
statement of Unaudited Standalone Financial Results together with the notes thereon 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed, including the manner in which it is to be disclosed, or that it contains any 
material misstatement, or that it has not been prepared in accordance with the relevant 
guidelines/prudential norms issued by the Reserve Bank of India in respect of Income 
Recognition, Asset Classification, Provisioning and other Related Matters.  

 
For A R & Co. 
Chartered Accountants 
FRN: 02744C 
 
 
 
 
Anil Gaur 
Partner 
M. No-017546  
UDIN No. 24017546BKASDE3684 
Place: Ghaziabad 
Date: 25.01.2024 
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